




































Albany County Land Bank Board of Directors Meeting
Property Disposition Recommendations

March 2022

Parcel Number Property Address Property Class Property Notes Acquisition Date Applicant Name Applicant Number Intended Use Offer Amount Disposition Recommendation

65.29-1-27 44 N Manning Blvd Residential Building Scope of Work:$149,818. Shares a roof and façade with adjacent townhome. 
Foundation is being held up with car a car jack.

1/28/2021 Pavel Karakalchu 3057 Operate As Rental $2,500                           
(Counter Offer)

Recommend to advance sale of property to Pavel Karakalchu  contingent 
upon Mr. Karakalchu closing on purchase of adjacent property at 46 N 
Manning Blvd.

Ryan M. St. Peter 3052 Operate As Rental $80,000

Peter Schaeffing 3055 Operate As Rental $91,900

65.81-2-6 206 Clinton Avenue Residential Vacant Lot 22'x90' lot in Arbor Hill between two townhouses.  Recent ACLB Demolition. In Clinton 
Avenue Historic District.  

11/21/2019 Qaadir Islam  
(Universal Concepts ITP Inc.)

3051 Community Outreach $100 Recommend to advance sale of property to Qaadir Islam (Universal 
Concepts ITP Inc.)

65.72-3-9 284 Elk Street Residential Vacant Lot 29'x70' vacant lot in Albany's West Hill neighborhood. Could accommodate small 
house but is a smaller lot.

12/6/2016 Qaadir Islam  
(Universal Concepts ITP Inc.)

3044 Community Outreach $100 Recommend to advance sale of property to Qaadir Islam (Universal 
Concepts ITP Inc.)

Hina Asad 2965 New Construction                        
2-Family

$25,000

Giovanni & Angelo Grasso 2960 Garden Center $30,000

New Russia Cultural Center 2631 New Construction Cultural 
Center

$7,500

76.56-4-42 171 Third Avenue Residential Vacant Lot
 22'x100' three adjacent lots owned by ACLB across the street from Creighton Storey 
Homes Apartments. 120 Delaware St. is an adjacent landlocked  parcel which is likely 
only accessible from the 171 Third Avenue lot.

1359 $100                                      
(SALGAL)

76.56-4-41 173 Third Avenue Residential Vacant Lot
28'x100' three adjacent lots owned by ACLB across the street from Creighton Storey 
Homes Apartments. 120 Delaware St. is an adjacent landlocked  parcel which is likely 
only accessible from the 171 Third Avenue lot.

1475 $100                                     
(SALGAL)

Recommend to advance sale of property to Frank Wa Mpezya under the 
Spend a Little, Get a LOT! Program

Franck Wa Mpezya Yard Extension             
Parking

11/29/2018

76.64-5-34 Recommend to advance sale of property to Peter Schaeffing with Ryan 
M. St. Peter as alternate buyer.

Vacant lot adjacent to former goodwill/future Hacket hardware store at corner of 
Fuller Road and Central Avenue. Would require variances to build according to city 
Planning official. Recent ACLB demo.

Residential Vacant Lot1366 Central Avenue42.17-6-31 4/29/2020
Recommend to advance sale of property to Giovanni & Angelo Grasso 
with Hina Asad as alternate buyer and New Russia Cultural Center as 
second alternate buyer.

2/20/2015

ACLB N4N full rehab. Units must be maintained affordable for 20 years per grant 
restrictions. Under Neighbors for Neighborhoods grant program terms applicants are 
not permitted to own more than two rental properties and should live within 15 miles of 
the participating property, preferably within the same municipality. 

Residential Building95 Elizabeth Street
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